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Chief, D/R 13 November 1952

25X1A
Chief, /3
Chief, S/TF
1P-320 — Financial Transactions on Dollar Accounts of Czechoslovakia

S —

SUMMARY

With the exception of bank deposits and other short-term asseta
in the United States, information about Csechoslovakia's deoilar ac-
counts is scanty. Bank deposits and other short-term assets wers re-
duced by two-thirds in a period of 8 months to. a total of $551 thousand
at the end of June 1952. The use of cloaked dollar accounts meems Lo
be increasing in importance. Csechoslovakia has used U.S. (hand-to-
hand) currency to pay for imports. The size of holdings of this type
is unknown. Not less than $26 million in gold was exported from
Czechoslovakia during the period November 1951 - June 1952, but neither
the origin nor the ultimate ownership of the metal has been ascertained.
Dollar balances will be augmented if Ozechoslovakis ia able to sell in-
dustrial equipment, now blocked in the United States, which had an ori-
ginal cost of approximately $16 million.

A dollar shortage has resulted from the sbrogation by the United
States, in November 1951, of tariff concessions to Czechoslovakia under
GATT. As & consequence, Czechoslovakia has been handicapped in obtain-
ing needed importas.

In order to obtain dollers Csechoslovakia is attempting to export
to the United States through third countries. An export drive to other
countries in the United States dollar area and to countries with curren-
cies freely convertible into United States dollars seems to be underwsy.
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I. Czechoslovakian dollar &ccounts are defined to include deposits in
United States Bankz, other short-term assets in the Undted States, snd
holdings of United States curremcy (hand-to-hand cash). Potentisl sour-
ces of dollars are the Czechoslovakian gold stock and, perbaps, indus=
trial equipment now blocked in the United States.

4. The status of these dollar accounts, according to the most reg-
cent information, was as follows:

1. Bank deposits for the account of Csechoslovakian principals
and other ghort-term assets (of l‘i}tl practical significance) amounted
to $551 thousand on 30 June 1952.1 m% figure compares with $1,532
thousand on 31 October 1951.1/ Table 12/shows the status of thesa en sunts
on a monthly basis for the period January 1950 - June 1952,

2. Closked accounts, that is, deposits in Unfted States barks
maintained by non-Czechoslovakian princlpals for their own accounts, bat
which include Czechoslovakian holdings. Czech dollar holdings of this
iype are impossible to ascertain on the basis of present information.
Determination of the amount in clogked accounts would necessitate an
investigation of records of forelgners maintaining dollar sccounts.

3» United States currency holdings. The amount of dollars
held in this form 1s not known. Consummation of transactions by means
of United States currency indicates that the Czechs do hold and use
U.S. dollers in this form.

L. Gold. On 31 Merch 1952 total gold holdings of Czechoslevak}a
yere estimated by the United States Treasury Department at $25 million.3
Infornation fur the period November 1551 - June 1952 indicates that a
minfimum of million was exported from Czechoslovakia to t he ¥ent.

See Table 2. It has not been ascerialned whether this gold came fyan -
Czechoslovakian gold stocks & was in transit.

S+ Blocked equipment in the Unibted States. Table 1 shows that
approximately $16 million has been reported quarterly by the Treasury
Department as r short-term 1iabilities owed by the United States to
Cgechoslovakia. Fractically all of thia agount represents the value
of pre-paid equipment manufactured in the United States for Czechoslo~
-akia, but for which export licenses have not been granted.’

B. The flow of the foregoing dollar accounts has been as follows:

1. Reported benk deposita and short-ternm asgets of Czechoslo-
vakian principals have been decreasing, with few exceptions, from Janu-
ary 1950 through June 1952. A circular (22 Mag 1952) from the State
Bank of Caechoslovakia to all national enterprises engaged in fereign
trade indicates the desire of Czechoslovakia to maintain minimom dollar
balances in the United States, especially in New York State. In order
to accomplish thig end, various instructions were glven, the most in-
dicative of which was the one ordering use of neutral Euro banks for
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Several bank transfers reported by United States banks regarding
Czechoslovakian dollar holdings are shown in Table 3./ These figures
are included as indications of the flow of Czech dollar holdings, but
should not be considered a flow pattern as the sample may not be repre—

- gentative.

2. Uloaked dollar sccounts have probably been inereasing
relative to balances held directly for the sceount of Czechoslovakian
principals. Since the status of these cloaked sccounts 1s not known,

a categorial statement indlcating an absclute increase is impossible.

As 8 matter of conjecture, they have probably decreased absoRutely be-
cause of the indicated dollar shortage, particularly since November 1951.
Nevertheleas, the importance and use of cloaked accounts is pointed up

by the desire of the Czechs to maintain minimum balances in their own
name, by the transfer of funds to these asccounts, and the following state-
ments and transactions:

1t was reported that in December 1951 or January 195% the
Bank of Brussels* sent "checks” to Mexico totaling $300 thoussnd in
amounts of $10 thousand and $2 thousand each, payable to bearer. These
checks or drafts (it is not clear whether they were drawn on the Chase
National Bank or on another New York bank and merely sent through that
bank's representative in Mexico City) were accepted by the Banco del
Ahorro Hacional, whi-h credited the proceeds Lo an account in Mexico
{presumably a United States dollay account) in the name of a Czechosio-
valtian representative. The funds were then in a form usable for the
U.5. dollar financing of a Czechoslovakian purchase of 200 tons of
copper, ostensibly for the Renault Auto Works of France. After the
’purchﬁ s & 370 thousand balsnce remained in the account, as of 8 March
1952.487

25X1X

for clandestine trade iy Mexice dollars
or “checks" were received frou Belgian or Swiss banks » "sent? thsugeh
New York. The checks were purchased through several persons so that
the selling banks werc upaware of the actuzl purchasers. Belglan checks
were payable to beamr.ﬁ

According to a State despateh in Decembor 1951, the Czech
State Bank requested a uito bank not to remit dollar payments to New
York, as 1% had in the past, but rather to rem{% to the Union Bank of
Switzerland, for credit of its dollar &ceount.._/

It was reported that in 1952 the Swiss firm of Save S.A.
is acting as negotiator and/op financier for the commercial department
of the Csechosldvakian Legation in Berne, Switserland. The manaper of
this firm draws hard currency for such Sransscticns from the Banco di
Roma per la Svizsera, lugano.ld This mansse reportedly had $5 million
at his disposal in the Chase National Emﬁc.ﬁr/

F since Janmiary 1952 the Czechs have de-
gired that poten ayers of Czech-cwned equipment blocked in the United

presumed to be the Bank of Brussels.

: - 40003-3
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States clear payments through Swiss banks. The transfer of Csech dollar
funds to 3?1tzerlam has been widely discussed in United States banking
circles o}é 25X1X

I . possiviiity of Foland b
scarce merchandise f{rom Czechoslovakia with payment in dollars.c

Swiss francs are gaining favor with
Gzechoslovakis in Latin American and other countries where goods are
neaded. ﬁ gtated that Swiss francs sre as usable as ﬁgited States
dollsrs.

3« The flow of United States currency cannot be judged. Pos-
gible indications of its use were as follows:

It was reported that in Msy 1952 Metrans (Czechoslovak In-
ternational Forwarding Company, Itd.) bought 3,000 tons of pure copper

from a2 firm in Holland. V"It was sold sgainst cash payments in dollars ..

the Czech commercial attache in Mexico
paid $17 thousand in August 1951, $30 thousand in September 1951 and $13
thousand leter for purchases of lead. Setilement was in United States
currency which was brought into Mexico vﬁfdiplamatic pouch in bills in
denominations up to one-hundred dollars. . 25X1X

arding purchases of strategic commodities in Italy, i

in March 1952 that the Cgzechs used Italian liras which
ware obiained by selling dollars on the blsck market. These dollars )
were provided bv Frantisek Mares, Czech Counsellor in Berne, Snri‘burknd.}ﬁ/

li»  bn estimated minimum flow of gold from Crechwslovakia is
indicated in Table 2. This estimate is presented as s possible scurce
of dollars, bub care should be exercised in drawing conclusions frowm the
figures. Table 2 was constructed by tabulsting individusl skipments of
gold, most of which were shipped to Holland by air, in which the con~
sigror was indicated %o be & Czechoslovakian national enterprise or air
line. The volume of gold shipped appeared in the documents in kilgqgram
weights. Some of the shipments were indicated as "gold coina® or "gold
and coins". Velues shown in Table 2 were derived by using a standard of
%55 per troy ounce. Oold coins were figured 2t the same rate. Some
shipments indicated "destiratlon”, some "cénsignee”, some a geographic
area and others "unknown." Examples listed under such cateporics were:
Zurich; Saudl Arabia; Netherlands; Bullion Exchange Co., Lausanne; Hol-
landse Bank Unie, Rotterdam; Richard and Co., Geneva; Societe Hollen-
dalse de Banque ot de Uestion, Tangier; Banke Commerciale Itallans,
¥ilano; "Rechnung® Comitbanca, Kilan.

5. Czechoslovskia has been trying to sekl eguipment blocked
in the United States.1?/ Sale of this equipment for dollars, evan at
& substantial loss, would augment 8zech dollar balances. In the latter
part of 1951, a Czech representative succeeded in selling a portion
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spproximately 30 per cent fyrom the price pals by anmﬂ.wama.?ﬁ/
Ce Tne sources of Uzech dollar holdings are as follows!

1. O{zesnoslovakian dollar accounts in the United States are
prizerily tte result of a favorable bslance of trade wit: the United
Stetes and Lhe other dollar area countries. Teble L shows +onthly
Caach  witn the United States for the period Japusry 1951 - June
1952.23/ Table 5 shows the 1951 balsnce of trade by #rea witn the
counbtries indiceted. Table 6 shows the Csenhoslovekisn balance of
trade with the countries indicated for the totel number of m:ntha in
parenthesis next to the country mamed. Tables S and 6 wers constructed
fram Department of Commerce, Uffice of Internationsl Trace, [reliminary
statistics wilzn were derived froc the official trade statisties of the
reporting non~dloc sountries. Coomerce statisbics were rnot adjusted
for ceisf. {cost, insursnce, freight). In Bebles & and & these ad-
justments have been mude using & standard of plus or mirue 5 per cent
or 10 per cent far Csechoslovakian trade with Furopesn and non-Europesn
voutitries res;ectivelys

48 can be secn irom Table 4, Csech monthly exports to the
Jnited States declined from over $2 million in Ootober 1951 to sboub
470 Shousend in June 1952. The decline in exporis to the United States
seess to be in considerable degree the result of the withdrewel in
Hovember 1751 of tarlff concessions under GATT (Usneral fgreement on
TYarifis and Trade, 30 Ostober 1947).

Regard:n; the net balance af trade, Table 5 indicstes tnat for
tiae countriss reported Czechoslovekia bsd an over-all trade defieit of
$3,468 tho sand In 1951. The dollar area produced a $17,872 thousand
garplus, the sterling ares {including transferable accounts) a $14,061
thousand deficlt, and other areas & 19,279 thousand deflcit. Trade
deficits with non~dollar sreas, goupled with the Uzech policy of maln-
taining minimum United “tates balances, probebly explain why Table 1
shows & continuous drawing down by Csechoslovakla of her Undted “tates
dollar balances.

The pet trade balance estimate for tihe indicated muntho of
1952 49 based on preliminary and fragmentary inforsation. Table ¢ shows
& net favorsble balance for the indieated sonths in 1952 of §9,012
taousand distributed as follows: dollar area - $2,856 thousand surplusy
sterling area - (inecluding tranaferable sccounts)} - §5,028 thousand
surplus} otner areas - $1,128 thousand surplus.

Comparing Gsechoalovakian 1951 trade with 1952 trade, the
foilowing countries changed from net erporters to net importers:
Switzerland, Federal Republic of Uermany, Ioeland, Sorwey, Sweden and
Belgium-liutumbourg. The Netherlands and France changed from nst im-
vorters %o net exporters . Considering the Usechoslovakian net trade
surplus with sll areas in 1952, it seems apparent that an sxport drive
nas been instituted. The chenge in “witzerland's position would sapport

, the evidence that Czechoslovakia is exporting Shrough third countries.
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2. The so.rce of Czechoslovakian dollar holdinge in clozked
accounts is probably found in: Czech proceeds from the sale of goods
and servicaes; gold; and the transfer from undisguised accounts.

3. The sources of Czechoslovakian United States currsncy hol-
dings are obscurs. Procurement methods probably include black market
operations, Cgzech civilian exploitation, and the use of non-Usechoslowvekian

2B5X1X intermediaries. The following examples asre indicative:
ag of fugust 1951 the Czechoslovakian
populstion wag allowed to buy goods in the dcmgg}ic market for hard cur-
rency witbout identification of the purchager.f

It was reported that as of June 1952 Antwerp diamond bro-
ket® were buying industrial diam:-nds and dust for the Csechoslovakian
Legation in Aptwerp. These brokers paid dollars in bills of sazall de-
nominations. The source estimated the purchase in ong week of 2,500
carats of dust at an average price of $7 per carat,§§7

A report indicated that in Czechoslovekia gift packages from
the Unlted States require exhorbitant charges payable in sound Western
currency.2

4. *he amount of Czech gold holdings is unknown. Domestic
gold production was estimated at approximately $73 thousand (2,090 fine
ounces @ 335 per ocunce) in 1947.2 The total gola hold% g8 of Czecho-
slovakia as of Karch 1752 were estimated at 325 million. Therefore,
if the figures in Table 2 are correct, Cgzechoslovekis may have received
gold from an outside source or another country is shipping gold through
Uzechoslovakia. It has been indic :7d that the USSR possibly sent gold
to Csechoslovakia before 1?51.23}27§’

4n attempt by the Czechoslovakian govermment to procure gold
on the domestic market is indicated by the followlng:

25X1X I - c:c: coveramcnt induces the popu-
iation to delliver rings, earrings, bracelets, etc. in ﬁiﬁhange for scarce
goods. Coupons are received by the people in exchange..

Ds 1he ultimate destination of the proceeds of the dollar balan-
ces of (zechoslovekla are sreas where purciases have been made or other
Uzech liabilities incurred. These transactions are indicated in A.,
Bsy and C. above.

1X. The effects on Czechoslovakla of the United St# es withdrawsl in
Hovember 1951 of tariff concesslons under GATT are indicated by the
followlng citations: :

A+ It was reported that in Mexico in November 1951 only 200 tons
of electrolybic copper were contracted for by Czechoslovakia out of an
offering of 700 tons because Ketalimex (Imyort and Export of Ores and
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in Mexico in February 1952 a Czech dollar
shoartage de!ag & purc!ase of 320 tons of lead. The Czechs could
guarantee only $li thoussnd by 10 Harch 13;2‘ {So.rce believed that the
transaction was eventually consummated).lY

25X1X the ma)j © economic problem facing Czecho-
slovakia in Latin f&merﬁ? is that of obtaining as many dollars and baw
materials as possible..—-

Information indicstes that in 1951 a transaction involving 2,000
tons of copper fro? Chile was not commummated because of a Czech shor-
tage of dollars.id

25X1X

Czechoslovakia probably lost %1‘%—;0 million
as a result of the United States action in November 1951.18

It was reported that in early 1951 the Czechoslovakian Ministry of
Foreign Trade was greatly concerned over the suspension of consular in-é
voices and that Czech dollar requirements were greater than earnings.?__/

25X1X _ﬁaechbsl?vakia needed dollars for direct trade
and for black market operations.2l

A State telegram indicated that Czech brown coal briguettes, 100
thousand tons, were imported into Pederazl Germany via Belgrade, ¥ugo-
slavia. Yugoslavia purchased $1 million Western furopean goods with
dollars derived from Swiss funds end sent these goods to Czechoslovakia
in exchange for the briquettes. The briquettes were then sold to Ger-
many at & profit. It was noted that in the past brown coal was expor-
ted by Czechoslovakis only when strategic goods were received in exahange.?_sf

It was reported that in September 1952 Czechoslovakis was negotia-
ting for the purchase of an inferior grade of aluminum from the Swisa
becanse of inability to prézure high grade aluminum from the United
States. 2%/

Information indicated that dollars would not be availsgble for 8
Czechoslovakian purchase of nickel until September 1752.35

25X1X as & result of United States trade restric-
tions “zechoslovakia was o further negotistions with Central Americs
EX1X as a potential source of dollars.3L

B. Availsble information indicates that the November 1951 action
of the United States ‘Jovermment has had adverse effects in Czechoslo-
vakia.These effects have been direct and indirect. Although this peper
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deals primarily with the effects on “zechoslovakian doliar holdings,

one must not lose zight of & more basic congideration, namely the

"ralson dletre” of such dollar holdings. OCzechoslovakia wants dollars
for the strategic goods and services which can be purchased with them.
If, therefore, some other currency could be used; Swiss francs, for in-
stance, to purchase strategic goods, diminishing Czeech dollar balances
would not be so grave zs supposed. As Western trade controls have bean
in operation, before and since Koverber 1951, direct strafegic purchases
by Csechoslovakia have been denied or quantitively controlled. Zven if
Czachoslovakia had the dollars, strategic goods coild not be sold legally
by those countries which cooperate in the export eontrol poliey. In the
past, dollars have been required or preferred in unofthodox transactions
¥here procurement methods have evaded Western eontrols. If the preference
for dollars by sujpliers of strategic goods were to change, Czecho could
still procure thess goods provided she hed sufficient holdings of other
acceptable currencies. Constdered in tals light, the acquisition by
Cgechoslovskia of a slgnificant amount of other currencles, particularly
Swiss francs, would be & means of circumventing, Yo some extent, the
Admerican actlon of November 19531.

IIX. Technique used by Czechoslovakia to regaln dollars lost as z result
of the United States cancellation of tariff concessions to Czechoslovakia

25X1C under GATT.

1. Attempts to prfideurs dollars by trade witi tie dollar areas
oubside of the United States are indlcated by the following excernts:

it was reported that in June 1952 a newspgper in Honduras
advertised the sale of Jzech pencils for the first time in a rumber of
years. The i porting firm is a partuership; on< of the pariners was
reporied to be Chief of the Internal Auditing Section of the Central
Pank of Honduras.33 25X1C700140003-3

) _ in Janupry 1952 the Charge DtAffaires
vl the Umech Legation in Quito » Ecuador was instructed ko increase Co-

Jumbian, Ecuadorian, and Peruvian trade with Czechoslow: Arrange-
ments for dollar payments were to be made for Czech goods.

25X1X ) . _Qze@hoalovakim exports Lo Peru ar-
rived within €6 L0 8ix months after the plucement or orders. Czech

ex?orts included Bohemian crystal, tiles, costume Jewelry, sewing ma-
chines, light plows, lead pencils, and cashmere and linen cloth.
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Payment for these goods was %o be made by means of letters gf credlt
in dollars or pounds sterling opened in the kuropean port of pmbare
kation®. FPayment by sight draft or agsinst documents was allowed in
Some wgeﬁv}ﬁye

2. Attempts to re-export Czech goods %o the United States are
25X1C indicated by the followings

4 State Department ilrgram indicated the possibility that
Cgech cameras with Swiss lenses were being shipped frow Switgerland to
the United States in order to evade the controls.3d,

25X1X

A State Airgram indicated that the Department believed that
attempts were gs ¢ made in Latin America to remark goods of Uzechoslo-

vakian origin.

25X6
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.mu Composed principally of denceits in United States benks and holdings of U.S. government Treasury bills, certificates and securities with an

originel maturity of not more than twenty montha.

¢/ Less than $50 thonsarnd.

b/ Figures in these columns are not from Federal Reserve Bulletin.

They are rerorted by Treasury Department to CTA and are "short term®
to forsigners as rerorted on a quarterly basis bv ewporters, importers, industrisl and commercial concerns, and other non-Banking institutions in
the United States.
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mEEl Cuechoslovekia-U.S. Short Term Liabilitios to Bach Other
Reported by Banks in the U.S.
{In millions of dollsrs)
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TABLE 2

Gold Shipments from Crechoslovakig
(In U.5, Dollars)

QOLD GOLD COINS
, Yalue 2 ®
, . . Value @
—— §ilos Troy Ounces  $35/ounse Kilos. Troy ounces mum\usu.“au TOTAL VARUE
vembar, 1 g
2 €,33 204,019 7110 ,668 212 6,826 238,910 7,379 mw.t
December | s,
M meu. L3e 13,910 Li8s, 880 — — ———— 486 mw
J i »
amary, 1952 . 1,713 55,159 1,930,565 m—— " —— 1,9% mw
February, 1962 | i
- Hmmm 1,227 39,509 1,382,815 1,081 33,842 1,18k,k70 m.mﬂcuw
i ’ 192 6,182 216,370 1,879 50,80 1,779,840 1,998, wm
pril, 1952 1,538 L9,h27 1,729,945 - - -— 1,729 gw |
M 19 '
dJune, 1952 s,
, 195 3,93 126,739 b 1135, 868 — - - 135, 568
]
TOTAL ..M u S
Nmu..._wﬂ-mw
9
b
4
8
O
(]
3
g
<
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United States Bank Transfers
Involving Czechoslovakis

{In Bollars)
Date of Instructions to European Amount
8. Banks Bank Account in
Transsction By order of Actlon Involved of Dollars
25 Getober 1951  Cmech State Pay Onion Bank,
Bank Switzerland ——— 69,000
1 Hovember 1951 Czech State Cadble Banque de
" Bank Breuxelles .—m—— 50,000
21 March 1952 Forodowy Bank Transfer Union Bank Csech ftate
Polsiki Switzerland Bank 2h6,000
2l ¥arch 1952 Eorodowy Bank Transfer Union Bank Czech State 216,000
Folski. Switzerland Bank
7 April 1952 Czech State Bank Tramsfer Union Bank -
¢via ¥I8) Switzerland 1,396,000
28 July 1952 Csech State Bank Receive Banque Commerc- Kredietbank,
{via Ereditbenic} iale pour L'Bur- Courtret,
ope de ¥ord, Belgiom ‘
Paris 35,460
¥ " " Rangue de " " 50,000
Breuxelles
" » State Bank, . w 50,000
Hosoow
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TARLE h-

Honthly Czechoslovakian Trade with U.5.A. (In dollars)

1951 1952

Czecho,  Caecho. Csecho. Csecho.
Immorts Exports Imports Exports

damary 69,252 2,630,008 8528L 201,539

Febraary 265,627 2,25L,515 1,187 22,71

Hareh 277,520 2,323,598 1,160 155,516

April 133,133 3,629,0h2 k36 126,521

tiay €6,379 1,886,973 286 149,800

June 65,533 2,363,528 m 69,663

July 19,962 1,577,864

sugnst 214,639 1,6L6,586

teptember 15,308 1,734,140

tictober 100 2,221,11k

Hovenber 2,867 626,260

December 1,k09 623,209
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Czechoslovekian Relance of Trade by ares, 1951

{In thousands of 1.5, dollars)

TOLLAR STERLING YTHER
e "+" — + —
U.5 ehis ﬁl? .
Canada 3,920
Switzerland 7,138
Japan 188
Philippines 86
Costa Riea L8
faiti i
Urugaay 51
Austria h,379
Denmark 2,936
Germany 55770
Teeland 28
Ireland 2,40k
Itely 1,077
Netherlands 28
Horway 729
Sweden 75131
Trieste L7
United Kingdom 12,895
Finland 1,946
Spain 205
Anglo-Egyntian Sudan 1,473
Cyprus 318
Egynt 2k,658
Gold Coast 1,773
Nigeria 2,111
Southern Rhodesis 1,k8h
Southwest Africa 519
HUnion of §. Africa 5,332
Auetralia 15,250
Burma 28
Ceylon
Hong Kong 25100
Indis 2,088
Halays 15,661
¥ew Zealand 23352
British Guiana 182
Chile 2
Eelg. ~Luxumbourg 9,90
France 258 ,
Portugal © 309
Turkey 2,932
Anpols 1%0
Belgian Congo 1,907 )
TOTAL 27,010 72138 50,612 64,673 3,908 13,187
BALANCE : 18,872 1k,061 22219
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VABLE 6

Czechoslovakian Belance of Trade by Ares, 1952%
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{In thousands of U5 dollars)

DOLLAR

FoSeks (k) ?59

Canada (3) 617
Switserland (5) 1,464
Japan (2) 1
datti (4) 65
Austria (3)

Denmark (L)

Germany {(4)

Igeland (4)

Ireland (3}

Italy (3)

Fetuerlands (3)

Swaden {2)

Trieste (3)

Yoited Kingdom {3)
Finland (3

Spain (1)

Anglo- tian Sudan (1}
Cyprum (2

Gold Coast {1}
Higeris (1)

Northern Rhodesia (1)
Ssuthern Rhodesia (1)
Southwest Africa (1)
Ceylon (L)

Hong Kong (L)

Malaya (3)

Union of So. Afriea (1)
Belg.~loxumbough (1)
France {4}

Fortugal {i)

Algeria (5)

Belgian Congo (2)
French Xorocco (3)

Iran (1}
TXTAL 2 2856
BALANCE 2,856

% -~ For toital wmonths indicated in perenthesis next to trading country.
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BTERLIKG
e
13
1%
191
568
309
1,4k3
569
L68
8
2,988
2,59
0
28L
88
123
139
21
82
2
2,829
194
9,993 1,965
5,028

OTHER
s i
59
8Ly
85
136
22
839
776
2,002 934
120



